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ENDORSEMENT OF JUSTICE KIMMEL: 

1. The Trustee seeks a declaration that the sale of certain property located at Unit 9 at 81 Valridge Drive 
(the "Unit 9 Property") by the Debtor, Ian Ross McSevney, to a company owned by his sister Elaine 
McSevney on August 4, 2020 was a transfer at undervalue within the meaning of s. 96 of the Bankruptcy 
and Insolvency Act, R.S.C. 1985, c. B-3 (the “BIA”), and an order for payment of the purchase price 
differential among other relief. 

2. The respondent Elaine McSevney has now retained counsel.  Counsel for the Trustee does not oppose 
the request for a further adjournment of this motion.  Accordingly, on consent, this motion is adjourned 
to June 2, 2023 for 2.5 hours. 

3. The parties shall adhere to the following consent timetable for the pre-hearing steps: 
a. Responding Motion Record to be delivered: April 7, 2023 
b. Supplemental Report of Trustee (and Reply Motion Record) to be delivered: April 14, 2023 
c. Cross-examinations and written questions for Trustee to be completed, if any: April 21, 2023 
d. Undertakings and written questions for the Trustee to be answered, if any: April 28, 2023 
e. Responding Factum to be delivered: May 12, 2023 
f. Reply Factum, if any: May 26, 2023 

4. The value of the Unit 9 Property is expected to be the primary point of dispute on this motion.  It is 
anticipated that the Trustee may include some additional evidence as to the value of the Unit 9 Property 
as at the date of its transfer to Ms. McSevney in the Trustee’s Supplemental Report/Reply Motion 
Record.   

5. All materials shall be served and filed in the normal course.  All materials shall be uploaded by counsel 
onto CaseLines in the appropriate bundle for this motion (including any materials previously served and 
filed that will be relied upon at the return of this motion on June 2, 2023) by not later than May 29, 2023 
or as soon thereafter as the June 2, 2023 motion bundle is available in CaseLines. 

6. This endorsement and the orders and directions contained in it shall have the immediate effect of a court 
order without the necessity of a formal order being taken out. 

 
KIMMEL J. 

 

 

 


